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To the Congress of the United States of America:

Your memorialist respectfully represents:

Whereas, information provided by the National Conference of State
Legislatures indicates that credit card debt among students is a growing
concern; and

Whereas, credit card companies are marketing student credit cards as a
product in increasingly aggressive fashion on college campuses; and

Whereas, according to an article published in the New York University
Law Journal of Legislation and Public Policy, entering college students are
bombarded with an average of eight credit card offers during their first week
of school; and

Whereas, companies such as Citibank and American Express Optima each
market credit cards on roughly 1,000 campuses; and

Whereas, according to Nellie Mae, 78% of undergraduates have credit
cards; and

Whereas, according to studies conducted by the United States Public
Interest Research Group and Nellie Mae, the average annual credit card debt
among higher education students is between a colossal $5.2 billion and $7.3
billion; and

Whereas, based on these figures, the average annual interest received
by credit card companies from these students, at an annual interest rate of
18%, is $936 million to $1.3 billion; and

Whereas, according to results from an Ohio State University study,
demonstrating that 21.4% of surveyed students indicated that they would
consider harmful options such as increasing alcohol or drug consumption and
committing suicide in response to being overwhelmed by credit card debt; and

Whereas, good credit and debt management courses will greatly
contribute to students being able to afford college and contribute to society
after graduating; and

Whereas, a more financially educated class of students will greatly
contribute to the overall health of the nation’s economy.

Wherefore your memorialist, the House of Representatives of the State of

Arizona, the Senate concurring, prays:

1. That the United States Congress act expediently to require credit
card marketers to provide online educational courses concerning good debt
management techniques to students before their credit cards are activated.

2. That the Secretary of State of the State of Arizona transmit copies
of this Memorial to the President of the United States Senate, the Speaker of
the United States House of Representatives and each Member of Congress from
the State of Arizona.
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